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SC will not sit idle if
a wing of democracy
fails to do its duty: CJI

Krishnadas Rajagopal
NEW DELHI

The Supreme Court will
not “sit idle” and power-
less if a constitutional auth-
ority fails to discharge his
duties, no matter how high
he may be, Chief Justice of
India B.R. Gavai has said.
The CJI voiced the court’s
firm resolve on the final
day of a Presidential Refe-
rence hearing, which has
brought into sharp focus
the schism between non-
BJP-ruled States and their
Governors over delay in
clearing crucial laws.

‘Separation of powers’

“Howsoever high an auth-
ority may be, he is not
above the law... I am a
strong believer in the doc-
trine of separation of pow-
ers. I believe that judicial
activism must not turn into
judicial terrorism. But at
the same time, if one wing
of democracy fails in the
discharge of his duties,

If one wing of

democracy
fails in the discharge
of its duties, would
the court, which is
the custodian of the
Constitution, be
powerless
and forced
to sitidle?
B.R. GAVAI
Chief Justice
of India

would the court, which is
the custodian of the Consti-
tution, be powerless and
forced to sit idle,” the CJI
asked the Union govern-
ment on Thursday.

The Union government
has used the hearing to
criticise the top court for
encroaching on the do-
mains of Governors and
the President.

CONTINUED ON
» PAGE 14
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President urges restraint
as crisis persists in Nepal

Poudel says efforts are on to address protesters’ demands as quickly as possible, while staying

within the constitutional framework; Gen Z movement divided on the leader of interim govt.

Sanjeev Satgainya
KATHMANDU

embers of Nepal’s
M Gen Z movement,
whose  massive

protests led to the fall of
the K.P. Sharma Oli govern-
ment on Tuesday, re-
mained divided on who
should lead the next inte-
rim administration, even
as President Ram Chandra
Poudel on Thursday urged
restraint in order to restore
order and security.

Nepal has experienced
an uneasy calm over the
past two days after youth-
led protests turned violent,
with the death toll rising to
34. But the political crisis
remains unresolved.

Amid growing calls for
Mr. Poudel to address the
nation, his office issued a
statement on Thursday af-

toarmants ST sirvero AT 7AYI T O

People queue up at a fuel station amid extended prohibitory orders
on public movement in Birgunj, Nepal, on Thursday. PTI

to remain confident that ef-
forts are under way to ad-
dress the protesters’ de-
mands as quickly as
possible, while staying
within the constitutional
framework,” said Mr. Pou-
del. “I am engaged in con-
sultations and delibera-
tions  regarding the
challenging situation that

Jamis: nesaass: EaRllAasrrneere: Ghas

Gen Z movement,” the
statement said.

Army’s role

With the Nepal Army ap-
pointed as the chief nego-
tiator to help identify a
leader for the interim go-
vernment, many are ques-
tioning whether it is an ap-
propriate or constitutional

ARy pn) SRS RepiteaSinl ) [

Meanwhile, Gen Z cam-
paigners remained divided
~ both over who should
head the interim govern-
ment and whether to nego-
tiate with the President or
the military.

Nepal’s youth took to
the streets on September
8, after weeks of online
consultations, demanding
“an end to corruption and
misgovernance”. The prot-
ests were triggered by the
Oli government’s contro-
versial social media ban.
Protests turned violent on
Tuesday, with campaign-
ers alleging infiltration by
“unwanted forces”. By the
time Mr. Oli resigned,
much of the state’s infras-
tructure was under attack.

CONTINUED ON
» PAGE 14
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SC Collegium
recommends
Chief Justices
for three HCs

The Hindu Bureau
NEW DELHI

The Supreme Court Colle-
gium, headed by Chief Jus-
tice of India B.R. Gavai, on
Thursday recommended
names for Chief Justices of
the High Courts of Megha-
laya, Patna, and Manipur.

The collegium recom-
mended the senior-most
Calcutta High Court judge,
Justice Soumen Sen, as
Chief Justice of the Megha-
laya High Court.

Justice P.B. Bajanthri,
who is currently the Acting
Chief Justice of the Patna
High Court, was recom-
mended as its regular Chief
Justice.

The  Madras  High
Court’s senior-most puisne
judge, Justice M. Sundar,
was recommended as the
Chief Justice of the Mani- _ ) )
pur High Court. ice Examination
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C.P. Radhakrishnan to take

oath as Vice-President today

C.P. Radhakrishnan will take the oath of office as
Vice-President at the Rashtrapati Bhavan on
Friday. President Droupadi Murmu will
administer the oath to him. The Centre has
invited the Leaders of the Opposition of both the
Houses of Parliament. As per sources, former
Vice-President Jagdeep Dhankhar will attend the
event. Mr. Radhakrishnan, according to sources,
has called a meeting of all floor leaders of the
Rajya Sabha. Information about the meeting was
relayed by the Centre late on Thursday.

Odisha Civil Service Examination
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India and Mauritius not just
partners but a family: Modi

Free and secure Indian Ocean is our shared priority, he says, speaking alongside Mauritius PM

Navinchandra Ramgoolam: MoUs inked for cooperation in technology, development projects

Mayank Kumar
LUCKNOW

ndia and Mauritius are
l not just partners but a

family, Prime Minister
Narendra Modi said in Va-
ranasi on Thursday, at the
signing of agreements to
deepen ties between the
two countries.

Following bilateral dis-
cussions with his counter-
part from Mauritius, Navin-
chandra Ramgoolam, Mr.
Modi said that a stable,
prosperous, free, open and
secure Indian Ocean was a
joint priority of both coun-
tries.

“Centuries ago, our cul-
ture and traditions tra-
velled from India to Mauri-
tius, and became a part of
everyday life there. Just
like the eternal flow of Maa
Ganga in Kashi, the contin-
uous stream of Indian cul-
ture has enriched Mauriti-
us. And today, when we
are welcoming friends
from Mauritius in Kashi, it
is not just a formality but a
spiritual union. That is
why I proudly say that In-
dia and Mauritius are not
just partners but a family,”
said Mr. Modi.

The Prime Minister said
Mauritius is an integral
part of India’s “Neighbour-
hood First” policy.

Navinchandra Ramgoolam in Varanasi on Thursday. pTi

At a press conference,
Mr. Modi said, “Today, we
have announced a special
economic package de-
signed to support Mauriti-
us's needs and priorities.
This will strengthen infras-
tructure, create new em-
ployment opportunities,
and further enhance
healthcare facilities. The
first Jan Aushadhi Kendra
outside India has now
been  established in
Mauritius.”

AYUSH centre

India also announced that
it would extend coopera-
tion in establishing an AY-
USH Centre of Excellence,

a 500-bed Sir Seewoosagur
Ramgoolam National Hos-
pital, as well as a veterin-
ary school and animal hos-
pital in Mauritius. The two
countries also  signed
memorandums of under-
standing to enhance coop-
eration in science and
technology, oceanographic
research, power sector and
implementation of Phase 2
of small development
projects.

In a proposed hydrogra-
phy project, the countries
will work together on joint
surveys, navigation charts,
and hydrographic data of
the exclusive economic
zones of Mauritius.

“Very soon, we will also
launch the training mo-
dules of Mission Karmayo-
gi [capacity building for go-
vernment officials] in
Mauritius. The Indian Insti-
tute of Technology, Ma-
dras, and the Indian Insti-
tute of Plantation
Management have entered
into agreements with the
University of Mauritius.
These agreements will ele-
vate our partnership in re-
search, education, and in-
novation to new heights,”
added Mr. Modi, lauding
the unique “civilisational
ties” between the two
countries.

Earlier, Mr. Modi landed
at Lal Bahadur Shastri In-
ternational Airport in Vara-
nasi where he was received
by Uttar Pradesh Governor
Anandiben Patel and Chief
Minister Yogi Adityanath.
Mr. Modi’s convoy was wel-
comed at six major loca-
tions, including Kachahari
and Ambedkar Chauraha.

Mr. Ramgoolam, who
arrived in Varanasi on
Wednesday, witnessed the
Ganga Aarti from a cruise
in the evening. On Friday
morning, he is scheduled
to offer prayers at Shri
Kashi Vishwanath Dham
before leaving for
Ayodhya.

(With PTI inputs)
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Centre to conduct 2 key surveys on
household finances from July 2026

While the AllIndia Debt and Investment Survey will provide critical data on household indebtedness and asset ownership,

the Situation Assessment Survey of Agricultural Households will include data on rural household income and expenditure

The Hindu Bureau
NEW DELHI

he Ministry of Sta-
I tistics and Pro-
gramme  Imple-

mentation is all set to
conduct two key economic
surveys — to measure hou-
sehold finances and to
gauge the economic situa-
tion of India’s farmers —
between July 2026 and
June 2027, the Ministry an-
nounced on Thursday.

These are the All-India
Debt and Investment Sur-
vey (AIDIS) and the Situa-
tion Assessment Survey
(SAS) of  Agricultural
Households.

Odisha Civil Service Examination

Income watch: Both the nationally representative surveys are to
be conducted from July 2026 to June 2027. FILE PHOTO

“Both of these national-
ly representative surveys
are scheduled to be con-
ducted from July 2026 to
June 2027," MoSPI said in a

press release. “The AIDIS
is one of India’s most signif-
icant surveys on house-
hold finance,” it added.
“The SAS of Agricultural

A

Households, first launched
in 2003, is designed to as-
sess the economic condi-
tions of farming
communities.”

According to MoSPl, the
AIDIS provides “critical”
data on household indeb-
tedness and asset owner-
ship across both rural and
urban areas. “Its findings
are instrumental in shap-
ing national accounts, as-
sessing inequality in asset
distribution, understand-
ing credit markets, and in-
forming policies of the RBI,
MoSPI, and other govern-
ment institutions,” it said.

The SAS of Agricultural
Households, on the other

hand, includes data on
agricultural household in-
come and expenditure, in-
debtedness and access to
credit, land and livestock
ownership, crop and lives-
tock production, farming
practices and the use of
technology, and access to
government schemes and
crop insurance.

“The Ministry of Agri-
culture and Farmers Wel-
fare, NITI Aayog, research-
ers, and financial
institutions utilise the sur-
vey findings to shape poli-
cies and programmes
aimed at agriculture and
rural development,” MoSPI
noted.
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India International Tea
convention from Sept. 18-20

The United Planers Association of Southern India
and the Tea Board India will organise the eighth
edition of India International Tea Convention in
Kochi from September 18 to 20. A press release
from the organisers said the theme this year will
be “Innovating the Tea Ecosystem for
Tomorrow™ and will focus on not just automation
and digitisation, but also on advanced
technologies and sustainable practices.
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‘Working to blend isobutanol with
diesel after ethanol blending failed’

Saptaparno Ghosh
NEW DELHI

The Automotive Research
Association of India (ARAT)
is working to explore the
possibility of blending 10%
isobutanol with diesel, Un-
ion Minister for Transport
Nitin Gadkari said on
Thursday.

Speaking at the annual
conclave of the India Sugar
and Bio-Energy Manufac-
turers Association (ISMA),
Mr. Gadkari said whilst
trials of blending one-tenth
ethanol with diesel was not
successful, other than the
isobutanol blend, it was al-
so being explored for a po-
tential standalone use.
Isobutanol is an alcoholic
compound with flammable
properties, and is com-
monly used as a solvent in

Mitin Gadkari

many industries including
paints and coating.

Mr. Gadkari’s announce-
ment comes amid the
backlash the government
received for petrol blended
with ethanol at 20%.

He also said that tractor
companies and agricultu-
ral equipment manufactur-
ers had expressed eager-
ness to explore a flex fuel
combination of CNG and

Odisha Civil Service Examination

isobutanol at a recent
meeting. Mr. Gadkari said
using corn to create an eth-
anol blend was a success,
adding farmers had earned
more than ¥42,000 crore,
with prices spiking from
11,200/quintal to “ ¥2,600-
2,800/quintal” since they
commenced blending.
Union Minister for Con-
sumer Affairs, Food and
Public Distribution Pral-
had Joshi urged biofuel
producers to increase pro-
duction and look to enter
the global market to export
ethanol. ISMA president
Gautam Goel urged the go-
vernment to consider,
among other things, align-
ing the fair and remunera-
tive price (FRP) of sugar-
cane in line with the rising
(procurement) costs of
cane. The industry body

A

chief also sought the go-
vernment to consider revi-
sion in the minimum sup-
port price of sugarcane,
and increasing the permis-
sible export quota in the
sugar season 2025-26.

‘Healthy harvests’

Sugar production in 2025-
2026 season (October 1,
2025 to September 30,
2026) is likely to be 349
lakh tonnes, which will be
significantly more than the
production in the current
year (2024-25).

ISMA said that with a fa-
vourable monsoon and
healthy growth, the crops
in Maharashtra and Karna-
taka are expected to yield
healthy harvests.

(With inputs from Soun-

dariva Preetha in
Coimbatore)
U I I\ H, I
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India adds 11 unicorns in 2025

Eleven startups bagged the coveted tag of unicorn in 2025, taking their total
number to 73. Bengaluru remains India's unicorn hub with 26 such startups,
followed by Delhi-NCR (12) and Mumbai (11), according to a Hurun report.

$ 1 .5 B N Garima Sawhney

(left) of Pristyn
Care and Ruchi

IN 3 YEARS
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GAME Four gaming firms dropped off the unicorn list after
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Rupee slips to all-time low

TARIFFS TAKE A TOLL

Rupee vs dollar
88.10 previous close

Inverted

Asian currencies performance
W Japanese Yen

M South Korean Won
M Chinese Renminbi

-0.34
-0.31
-0.04

OnSep 11 FY26-YTD 1-month

3-month

88.44

<
™
S

6-month
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MAHESH NAYAK
Mumbai, September 11

THE RUPEE SLIPPED toanall-
time low of 88.44 against the
US dollar, losing 34 paise on
Thursday, pulled down by the
demand for the greenback
from importers and sustained
foreign outflows.

“Large FPIoutflows and cor-
porate dollar demand hit the
market simultaneously, but
unlike earlier,the RBI chose not
tointervene,allowing therupee
to fall,” said Anindya Banerjee,
head of currencies and com-
modities at Kotak Securities.
The rupee had hit its previous
record low of 88.36 on Friday.

Continued on Page 7
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FOCUS ON DEVELOPMENT OF LOCALWAFERS, INGOTS

Govt targets 'swadeshi’
solar value chain by 2028

ARUNIMA BHARADWAJ
New Delhi, September 11

THE GOVERNMENT IS
preparing a comprehensive
plan to develop a complete
'swadeshi' solar value chain,
including wafers, ingots and
polysilicon, Union minister for
new and renewable energy
Pralhad Joshisaid on Thursday.
The governmentisalso target-
ing indigenous solar cell man-
ufacturing by 2028.

The minister said that the
country is now advancing
beyond modules to develop
domestic capacity for wafers
and ingots as well, ensuring
that the entire solar manufac-
turing ecosystem is estab-
lished within India.

vUIsSriu Civilt JErTviLe ©

LOCAL POWER

Solar value chain capacity (GW)

100

Solar PY module
manufacturing

capacity

27

Solar cell
capacity

220

Wafer
capacity

® Govt has already
completed 2 million
rooftop solar
installations under PM
Suryaghar Yojana

\

m Green energy transition is
vital for achieving net zero
by 2070, with targets of
1,800 GW renewable
capacity by 2047
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GST relief for co-lending
on PSB Manthan agenda

ras —_— =

PRASANTA SAHU
New Delhi, September 11

THE CONTENTIOUS ISSUE of
levying 18% Goods and Ser-
vices Tax (GST) on services
provided by non-bank finance
companies (NBFCs) to banks
in co-lending arrangements
may be discussed in the two-
day conclave of public sector
banks (PSBs) organised by the
department of financial ser-
vices from Friday.

Currently, NBFCs largely
source loan proposals in co-
lending with banks. However,
no GST is being paid on the
service charges, as NBFCs
argue that extra interest
earned by them in such cases
is “income.”

Typically, in co-lending
arrangements (CLAs), sourc-
ing NBFCs finance 20% of the
loan amount to the customer,
while banks finance 80%.

The interest from the co-
lending businessissharedina
predefined ratio. Forinstance,
if a co-lender charges a
blended rate of interest of

16% to the customer, with
lhanlre sivti+lad +4 racratsra 1 00

on their share, the remaining
6% received from the cus-
tomer on the bank’s share of
the loan is retained by the
sourcing NBFC. The NBFC is
also entitled to receive the
interest component at the
blended rate of interest on its
sharein the loan.

The Directorate General of
GST Intelligence (DGGI) has
been investigating banks and
NBFCs to determine whether
there has been any GST evasion
in the co-lending business
model adopted bytheseentities.

The issue assumes impor-
tance at a time when co-lend-
ing is given a policy boost by
the Reserve Bank of India. Co-
lending assets under man-
agement (AUM) of NBFCs is
believed to have crossed 1
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duced six years ago, was seen
togrowatarobustrateof 35-
40% annually.

The proposal to clarify the
levy of GST on service
charges in co-lending activi-
ties was not taken up in the
GST Council meeting on Sep-
tember 3, as the Council rec-
ommended deferring the
issue for further examination
by its Fitment Committee.

The department of revenue
had asked Finance Industry
Development Council (FIDC),a
representative body of the
NBEFCs, to provide a proposal
regarding the minimumvalue
of service charges in CLAs at
the earliest, sources said.

FIDC had earlier said that
NBFCs charge a higherrate of
interest purely in the nature
of interest on loan and con-
tended that this is not a con-
sideration for any service,and
so,should not be subjected to
the GST. Interest on loans is
exempt from GST.

FIDC, Indian Banks Asso-
ciation,department of finan-
cial services and department
of revenues held parleys on
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Carbon capture mission
on the cards: NITI Aayog

PRESS TRUST OF INDIA
Hew Delhi, September 11

THE GOVERMMENT WILL
soon launch a carbon capture
utilisation and storage mis-
sion with incentives ranging
from 50-100% as the coun-
try tries to strike a balance
between rising energy
demand with its climate goals
while depending on coal.

Carbon Capture, Utilisation
and Storage (CCUS)isa process
that captures carbon dioxide
from industrial sources and
power plants before it enters
the atmosphere. The captured
carbon dioxide is then trans-
ported to either be utilised in
various products like chemi-
cals or fuels, or permanently
stored inunderground geolog-
ical formations, such as
depleted oil and gas reservoirs
orsaline aquifers.

Speaking at the 17th India
Coal Summit organised by the
Indian Chamber of Commerce
(ICC), Rajnath Ram, advisor
(energy), NITI Aayog, said, "We
are going to launch the CCUS
mission very soon, where...
incentives like 100% govern-
ment funding will be provided

EMISSION CONTROL

H Govt to roll
out CCUS
mission with
50-100%

incentives

H Coal
continues to

supply 70%

of India's
power needs

mTarget of 500 GW renewable

capacity by 2030
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to some of the technology. The
incentives may range from
50% to 100%."He further said
these incentives will help
industries adopt carbon cap-
ture technologies and inte-
grate them with coal-based
energy systems.

With the growth in the
economy, the energy demand
is also expected to go up, he
said,adding that the"growth of
energy demand would defi-
nitely require the multiplica-
tion of supply side of energy”.

While coal is considered to
be one of the important con-
stituent of our total primary

Odisha Civil Service Examination

energy supply, a lot of renew-
able energy is being installed
intothe system.

"But there are challenges
related to it... If you reallywant
to integrate the renewable
energy into the system, there
are other costs involved. You
have to parallelly bring the
storage that may be costlier," he
explained.

NITI Aayog had earlier said
CCUS also has an important
role to play in decarbonising
the power sector, given the
country's present reliance on
coal for meeting over 70% of
its electricity needs.
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